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Minutes of the Ordinary Annual
General Assembly Meeting of RAK
Properties PJSC held on Thursday

29" of March 2007

The Ordinary General Assembly Meeting
(OGAM) held its meeting for the second
time, after the quorum lack in the first
meeting, which was called for on
Thursday March 22" 2007 at Hilton
Hotel in Ras Al-Khaimah.

The second GA took place at five O’clock
on Thursday March 29" 2007 in the
same place at Hilton Hotel Ras Al-
Khaimah, with the attendance of
shareholders representing the
percentage of 6,424% of the company’s
shares, for the purpose of discussing the
issues mentioned on the Agenda.

The GAM was validly held presided by
Mr. Mohammad Sultan Al Qadi the
Managing Director, who suggested
nominating Mr. Maen Abdol Kareem from
RAK Properties as a reporter to record
the GA and Mr. Motaz Al Qadi as a
collector of votes, and the shareholders
have unanimously agreed on the
proposal and voted for accordingly.

The GAM has commenced, thereafter, in
the same order as stated in the Agenda ,
whereas the President of the GA has
recited the Annual report of the Board of
Directors, in which he spoke about the
company's activiies and its financial
status during the year ended on
December 31st 2006 , the Auditors *
KPMG" has recited their report for the
year ended on December 31st
2006.After discussing the items as stated
in the Agenda, the General Assembly
have unanimously attested on the
following decisions:
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Ratify the Board of Directors
report about the activities of the
company and its financial status
for the year ended on December
31% 2006.

Ratify the Annual Balance
Sheet, profit and loss account.

Ratify the Report of the
Company’'s Auditors for the
same period.

Approval on the Board of
Directors proposal for
distributing part of the net profit
for the financial year ending on
December 31%' 2006, after
deducting the legal reserve, in a
percentage equal to 7.5% of the
nominal value of share, which
amount fo 150,000,000 million
Dirhams, and the GA has
unanimously decided to
distribute the profit to the
registered shareholders as they
appear in the company’s record
as in April 8" 2007

Discharge the Chairman and all
other Board members and the
Financial Auditors from liability
relating to their respective duties
for the period from June 2™
2005 to December 31 2006.

Approval on the Chairman and
other Board members
remuneration.

Approval on the Board of
Directors suggestion to
nominate “KPMG” as Financial
Auditors for the year 2007 and
determine there fees as 140,000
Dirham and 15,000 Dirhams as
expenses for travelling and
accommodation.
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stated in the Agenda the President of el Aysiall s gaall Dmaall Gty 8 JlecY
the General Assembly announced slusa (o Ludbidl delull olai 8 @llyy plaial) alia
close of the GA at six O'clock in the E asall s
same day written above. L

And after deciding on these matters as dsaa 3 sl il oliy cal el BASH aey

President of the General Assembly

Mohamed Sultan Al Qadi d3a gl Lmandl i
—aldll lal i dasa

Reporter of the GAM sl 2
Maen Abdol Kareem gl e

Collectors of Votes
National Bank of Abu Dhabi
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