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Minutes of the Ordinary Annual
General Assembly Meeting of RAK
Properties “p.j.s.c.” held on
Thursday 2™ of April 2009

The Ordinary General Assembly Meeting
(OGAM) held its meeting for the second
time, after the quorum lack in the first
meeting, which was called for on
Wednesday April 18" 2009 at Hilton
Hotel in Ras Al-Khaimah.

The second OGAM took place at 5:00 p.m.
on Thursday April 2™ 2009 in the same
place at Hilton Hotel Ras Al-Khaimah, with
the attendance of shareholders
representing 904,557,362 shares at the
percentage of 45.2279 % of the
company’s shares, for the purpose of
discussing the issues mentioned on the
Agenda.

The OGAM was held in compliance with
articles (127 & 128) of the Commercial
Law No. 8 for the year 1984 presided by
Mr. Mohammad Hassan Omran the
Chairman of the Board of Directors, and
the president of the OGAM, who
suggested nominating Mr. Amer Al Zoubi
from RAK Properties as a reporter to
record the meeting and Mr. Motaz Al Qadi
and Mr. Abdullah Masoud of NBAD as a
collectors of votes, and in the presence of
Mr. .Saif Al Tunaiji, representative of
Securities and Commodities Authority.
The shareholders have unanimously
agreed on the proposal and voted for
accordingly.

The president of the OGAM had announced
the agenda and asked the approval of the
OGAM to proceed, then the present
shareholders requested to add a new item to
the agenda (namely discussion of cash
dividends proposal) which was approved as
well. Then OGAM has commenced,
thereafter, in the same order as stated in the
Agenda, whereas the President of the
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OGAM has recited the Annual report of the
Board of Directors, in which he spoke about
the company’s activites and its financial
status during the year ended on December
31" 2008, the Auditors “KPMG” has recited
their report for the year ended on December
31st 2008. After discussing the items as
stated in the Agenda, the General Assembly
have unanimously attested on the following
decisions:

o Ratify the Board of Directors report
about the activities of the company
and its financial status for the year
ended on December 315 2008.

o Ratify the Report of the Company’s
Auditors for the same financial year
ended on December 31% 2008.

o Ratify the Annual Balance Sheet,
profit and loss account for the year
2008

o Discharge the Chairman and all other
Board members and the Financial
Auditors from liability relating to their
respective duties for the fiscal year
ended 31% December 2008.

o Approval on the Board of Directors
suggestion to nominate “KPMG” as
Financial Auditors for the year 2009
and determine their fees.

o At the request of the majority of the
present shareholders, deliberation
of distribution of dividends on the
meeting agenda for the financial
year ended on December 31 2008
has been added to the agenda.
After immense discussion the
OGAM approved distribution of
7.5% cash dividends to
shareholders.

o Approval on the Chairman and other
Board members remuneration, as
proposed by the OGAM. The OGAM
approved the remuneration to be as
that of year 2007.
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o Election of the Board of Directors as
follows:

Mr. Mohamed Hasan Omran.

Mr. Mubarak Matar Al Humairi.

Mr. Mohamed Sultan Al Qadi.

Mr. Abdul Aziz Abdulla Al Zaabi.
Mr. Nawwaf Ghobash.

Mr. Abdulla Yousef Al Abdulla.

Mr. Mohamed Bin Thaloub Al Deri'e.
Mr. Mohamed Ahmed Rugait.

Mr. Jamal Salem Bin Darweesh.
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And since there are no other matters
left without discussion and after
deciding on all matters as stated in the
Agenda, the president of the OGAM
announced closure of the meeting at
7:30 p. m. of the same day.

Chairman of the Board of Director

President of the General Assembly / B

Mohammad Hassan Omran

W
LY

Reporter of the GAM
Amer AL Zoubi

Collectors of Votes
National Bank of Abu Dhabi

Financial Auditors
KPMG
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