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Minutes of the Ordinary Annual
General Assembly Meeting of RAK
Properties “p.j.s.c.” held on
Thursday 1** of April 2010

The Ordinary General Assembly
Meeting (OGAM) held its meeting for
the second time on Thursday April 1%
2010, after the quorum lack in the first
meeting, which was called for on
Thursday March 25" 2010 at Hilton
Hotel in Ras Al-Khaimah.

The second OGAM took place at 5:00
p.m. on Thursday April 1% 2010 in the
same place at Hilton Hotel Ras Al-
Khaimah, with the attendance of 17
shareholders representing 99.267.135
share at the percentage of %4.9634 of
the company’s shares, for the purpose of
discussing the issues mentioned on the
Agenda.

0 To hear and approve the report
of the Board of Directors on the
company’s activities and its
financial status for the fiscal year
ended on December 31% 2009.

0 To hear and approve the
Auditors’ report for the fiscal year
ended on December 31% 2009.

o To hear and approve the
Balance Sheet and profit and loss
statement for the fiscal year ended
on 31December 2009

o To ddischarge the Board of
Directors and the Auditors of the
company from liabilities for the fiscal
year ended 31%' December 2009.
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and determine their remuneration
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department to take over these tasks, and
further explained that it is possible to use
a company to undertake this task if the
need arises for it later.

One shareholder asked as to whether
there are remuneration for the Chairman
and members of the Board of Directors for
the financial year ended December 31°
20097

The Chairman replied that there were no
remuneration to the chairman or to any
members of the Board of Directors for the
financial year ended 315 December 2009.
And asked shareholders to make sure this
is true by asking the auditor of the
company.

There was a question about why the
assessment of the land located in Al
Nakheel is still as it is ,giving the fact that
the value of the lands are dropped during
the last year compared with its value during
the past years .

The question was answered as that the
reason for this is due to the fact that the land
had been purchased in the period in which
prices were low.

the General Assembly have unanimously
attested on the following decisions:

Ratify the Board of Directors
report about the activities of the
company and its financial status for
the year ended on December 31%
2009.

o Ratify the Report of the
Company’s Auditors for the same
financial year ended on December
31%12009.

o Ratify

Q

the Annual Balance
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