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A Naturally
Forward Thinking
Emirate
At the Emirate’s economic heart lies multiple major companies and diverse sectoral interests, including manufacturing and 
tourism. Major companies include: RAK Ceramics, RAKBANK, Julphar Pharmaceuticals, RAK Ports, RAK Rock, Stevin 
Rock, RAK Economic Zone, RAK Gas. Supporting these industries is a modern infrastructure, state-of-the-art industrial 
areas and business parks and world-class hotels, facilities and attractions for tourists.

For the past decade, Ras Al Khaimah has been consistently rated ‘A’ by Fitch and Standard & Poor’s rating agencies and 
already the Emirate is home to more than 38,000 businesses from 100 countries representing over 50 industries. RAK Courts 
is also the fastest court in the world at enforcing contracts in commercial disputes.



Ras Al Khaimah (RAK) is the northernmost of the seven Emirates 
that make up the United Arab Emirates. It is known for its rich 
history, dating back 7,000 years, and diverse landscape, from 
64km of pristine beaches, to terracotta deserts and an imposing 
mountain backdrop. The Emirate is home to the highest peak in 
the UAE, Jebel Jais, which features the world’s longest zip line, 
at almost 3km.

Ras Al Khaimah is also centrally located at the modern crossroad 
between Europe, Asia and Africa, with one third of the world’s 

location for businesses to expand into the UAE, the Middle East 
and Africa and beyond. Indeed, the World Bank’s Doing Business 
report ranks Ras Al Khaimah 30th out of 190 economies for ease 
of doing business.





Since RAK Properties was inaugurated in 2005, we have remained 
committed to being a key player  in developing Ras Al Khaimah, 
whilst preserving the emirate’s unique natural environment and 
cultural values. True to our ethos of Building Close to Nature, we 
create residential and business communities that, even within our 
city developments, remain in touch with nature. 

Over the years, we have established ourselves as one of the UAE’s 
leading real estate developers. We pride ourselves on using only the 

both Ras Al Khaimah and the UAE. The projects we have delivered 
to date include: Julphar Towers, RAK Tower and Mina Al Arab.

Delivering 
Excellence



is a blissful getaway, located in the beautiful natural surroundings of Ras Al Khaimah’s pristine 
coastline. Mina Al Arab comprises six districts, spread across the mainland shoreline and two 
man-made islands creating a fascinating destination that provides residents with a welcome 

Mina Al Arab was created with the environment in mind, with pristine beaches, numerous 
areas of lush parkland and coastal wetlands devoted to preserving and showcasing its natural 
beauty. Surrounding residents with the beauty and diversity of the natural environment, the 
community aims to encourage a lifestyle where relaxation and healthy living come naturally and 
is the perfect place to call home, for families and young professionals alike. 

Ras Al Khaima’s
Premiere Waterfront Community



A signature feature of Mina Al Arab is the 
master development, Hayat Island. The 
island features exciting water aspects, a 
fantastic waterfront promenade, seafront 
dining and retail, scenic cycle and 
pedestrian paths, all revolving around a 
prime position and spectacular vistas that 
surround it.





Live the 
Ultimate Lifestyle

We have 
Delivered Over 2500

Villas and Apartments

sq
ftOver 370K sq
ftOver 260K

of retail space



Anantara Mina Al Arab Ras Al Khaimah Resort will feature 

complex. With a 9,000 sqm private beach which overlooks 
the stunning eco-reserve lined with mangroves, the resort 

sports amenities such as the world-famous Anantara Spa, 
swimming pools and a tennis court. In addition, the resort 

restaurant and a seafood restaurant, all of which creates the 
perfect ambience to both relax and be entertained.

“Life is
a journey.”



InterContinental Mina Al Arab Resort. A 350-room luxury 
development, the resort will include an array of 5 star facilities 
and entertainment outlets for residents and visitors alike to enjoy. 
It features a well equipped gym, health club and spa, as well as 
two pools and a collection of retail outlets. Boasting a number 
of specialty restaurants and an all-day dining restaurant, guests 

have a range of food and beverage options to choose from.

“Across Oceans, 
Across Continents,

Across Dreams.”
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Dear Shareholders,

The Board of Directors of RAK Properties PJSC is pleased 

ending 31st December 2022. 

During the year RAK Properties continued investing in the 
development of residential and hospitality properties. 

The Marbella, consists of 207 villas and is a luxury residential 
beachfront from community on Hayat Island, Mina Al Arab and 
was handed-over to customers during the year.

The Julphar Residence, Reem Island, Abu Dhabi, a 
residential building of 266 apartments, was completed during 
the year. The sales of this residential tower will commenced in 
Q1 2023. 

Bay Residence Phase 1, the main contract has been awarded 
and construction has started on these two residential towers 
on Hayat Island, Mina Al Arab.

Gateway Residence 2, the main contract has been awarded 
and construction has started on this residential apartment 
building on Hayat Island, Mina Al Arab. Sales are ongoing after 

The InterContinental Ras Al Khaimah Mina Al Arab Resort 
& Spa, this notable 5 Star luxury hospitality assets has been 
operating successfully since February 2022 and delivering 

Anantara Mina Al Arab Resort, Ras Al Khaimah, the second 
5 Star luxury hospitality asset is progressing as per the 
development plan and is on-track to begin operating before 
the end of 2023. 

star hotels and residential assets is partly funded by project 

and long term focus on recurring revenue generation, capital 
appreciation and strengthening the balance sheet. As part 
of the Corporate Strategy RAK Properties also continues to 
invest in the infrastructure development of the Mina Al Arab 
community with a view to maximizing the value of the overall 
Mina Al Arab master development, and ultimately generating 
value for investors and customers.

RAK Properties continues to invest in the development of 
appropriate asset classes and in human capital to manage 
ongoing business challenges and realize opportunities. 
With the support of all stakeholders RAK Properties has 
developed a robust budget for 2023 designed to drive 
company transformation and performance versus 2022. RAK 
Properties has allocated substantial funds for development, 
predominantly in Mina Al Arab, with the goal of maximizing the 
value of this important company asset and to increase revenue 
generation, as well as building the RAK Properties PJSC and 
Mina Al Arab brands and their appeal to our target customers 
and investors.

RAK Properties continues to invest in the development 
and management of real estate assets and it’s associated 
activities including but not limited to sales, leasing, facility 
management and hospitality business.

Financial Result

2022 Net Revenue
AED 408 Million 
(2021: AED 516 Million)

Company Total Asset (31st December 2022)
 

(2021: AED 6.21 Billion)
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Chairman
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st of December 2022 have been audited by M/s Ernst & Young 
(EY), who were appointed as auditor of the company at the annual general meeting on 26th March 2022.

On behalf of the  Board,

Abdul Aziz Abdullah Al Zaabi
Chairman

11 February 2023
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Report on the Audit of the Consolidated Financial Statements

standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report.  We are independent of the Group in accordance with the International Code of Ethics for Professional Accountants 

and appropriate to provide a basis for our opinion. 

Key Audit Matters

these matters. For each matter below, our description of how our audit addressed the matter is provided in that context. 

 Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report, including in relation to these matters. Accordingly, our audit included the performance 

statements. The results of our audit procedures, including the procedures performed to address the matters below, provide the 
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Report on the Audit of the Consolidated Financial Statements

Key Audit Matters (continued)

Key audit matter

Valuation of unquoted investments through other comprehensive income

fair value through other comprehensive income amounted 
to AED 40,108 thousand at 31 December 2022 (2021: AED 
50,243 thousand) and the net fair value loss recorded in the 
consolidated statement of comprehensive income amounted 
to AED 9,822 thousand (2021: loss of AED 1,866 thousand). 
The Group measures its unquoted investments at fair value 
(note 10). 

The determination of fair value of these unquoted investments 

valuations undertaken by external valuers.

measured at fair value through other comprehensive income 
as a key audit matter because of the degree of complexity 

the inputs used in the valuation models.

We have performed the following procedures:
- Obtained the valuation assessment prepared by the 

external valuers;
- 

and expertise in the investments being valued and 
considered their objectivity, independence and scope of 
work;

- Assessed whether the valuation methods used are in 
accordance with the established standards for valuation of 
the investments and determining the fair value;

- On sample basis, we tested the inputs, if any, provided to 
the external valuers by management;

- We involved our internal valuation specialists to review 
the valuation methodologies, key assumptions and 
critical judgements used by comparing these with market 
data, or other publicly available information, on selected 
investments; and

-  We assessed the disclosures made in the consolidated 

of IFRSs.

Valuation of investment properties and investment properties under development

The Group owns a portfolio of investment properties of 
AED 1,559,016 thousand (2021: AED 1,568,192 thousand) 
and investment properties under development AED 44,299 
thousand (2021: AED 65,197 thousand) comprising commercial 
properties, residential properties and various parcels of land. 
Net fair value gain recorded in the consolidated statement of 

2,552 thousand) (note 7 and note 8). 

We have performed the following procedures:
-  Obtained the valuation assessment prepared by the 

external valuers;
- 

and expertise and considered their objectivity, 
independence and scope of work;

- Assessed whether the valuation methods used are in 
accordance with the established standards for valuation of 
the properties and determining the fair value;
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Report on the Audit of the Consolidated Financial Statements (continued)

Key Audit Matters (continued)

Key audit matter

Valuation of investment properties and investment properties under development (continued)

These investment properties and investment properties under 
development are stated at their fair values as determined by 

Group. 

determining and estimating the underlying assumptions to be 
applied. The valuations are highly sensitive to key assumptions 

impact to the valuation.

We have performed the following procedures:
-  We involved our internal valuation specialists to review 

the valuation methodologies, key assumptions and critical 
judgements used by comparing these with market data, or 
other publicly available information, on selected properties;

-  On sample basis, we tested the inputs, if any, provided to 
the external valuers by management; and

-  We assessed the disclosures made in the consolidated 

of IFRSs.

Assessment of net realisable value of trading properties and trading properties under development

The Group has trading properties of AED 42,140 thousand 
(2021: AED 26,114 thousand) and trading properties held 
under development of AED  1,696,662  thousand (2021: 
AED  1,811,327  thousand) as at 31 December 2022 (note 9 
and note 12). Impairment loss recorded in the consolidated 

(2021: AED 1,647) (note 9 and note 12).

Trading properties and trading properties under development 
are stated at the lower of their costs and their net realisable 
values.

The assessment of the fair value of these properties involves 

methodology and in estimating the underlying assumptions. 
It is also dependent upon the management’s estimation of 
future selling prices of these properties.

We have performed the following procedures:
- Obtained the valuation assessment prepared by the 

external valuers;
- 

and expertise and considered their objectivity, 
independence and scope of work;

-  With the assistance of our internal valuation specialist, we 
considered and assessed the reasonableness of valuation 
methodologies and assumptions used, such as estimated 
selling prices, in the valuation for selected properties;

-  Assessed the reasonableness of the Group’s estimated 
selling prices, by comparing them to recently transacted 
prices and prices of comparable properties;

-  On sample basis, we tested the inputs, if any, provided to 
the external valuers by management;

-  On sample basis, tested the net realisable value by 
comparing property cost to the estimated selling prices 
and assessed the appropriateness of the carrying value of 
such properties and any resultant write-down if any; and

-  We assessed the disclosures made in the consolidated 

of IFRSs.
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Report on the Audit of the Consolidated Financial Statements (continued)

Key Audit Matters (continued)

Key audit matter

Revenue recognition from sale of units

judgements to be applied and estimates to be made. 

The Group assesses for each of its contracts with customers, 
whether to recognise revenue over a period of time or at a 
point in time based on the consideration of whether the Group 
has created an asset with no alternative use and whether the 
Group has an enforceable right for payment related to the 
satisfaction of performance obligations during the term of the 
contract. 

Where revenue is recognised over time, the Group estimates 
total development and infrastructure costs required to 
satisfy the performance obligations under the contract and 
recognises proportionate revenue to the extent of satisfaction 
of performance obligations as at the end of each reporting 
period. 

Revenue recognition on sale of units was assessed as a key 

satisfaction of performance obligations and judgements made 
in assessing the timing of revenue recognition.

We have performed the following procedures:
-   We obtained an understanding of the process implemented 

by the Group for revenue recognition and measurement in 
respect of sale of units;

-  We inspected a sample of contracts with customers for 

performance obligations and their determination of whether 
revenue should be recognised over a period of time or at a 
point in time in accordance with the requirements of IFRS 
15 Revenue from Contracts with Customers by making 

contracts;
-  For those projects where it was determined by the Group’s 

management to recognise revenue over a period of time, 
we assessed the contractual arrangements with the 
customers and the reasonableness of the costs estimated 
to complete the underlying project development; 

-  On a sample basis, we tested that the revenue is per 
the contract with customer and the costs incurred is per 
the progress of the project development based on the 

percentage of completion of the project by comparing the 
costs incurred to the estimated project development costs; 
and

-  We assessed the disclosures made in the consolidated 

of IFRSs.

The Board of Directors are responsible for the other information. The other information comprises the Directors Report and 

any form of assurance conclusion thereon.

knowledge obtained in the audit or otherwise appears to be materially misstated. 
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Report on the Audit of the Consolidated Financial Statements (continued)

If, based on the work we have performed on other information obtained prior to the date of the auditor’s report, we conclude 
that there is a material misstatement of this other information. We have nothing to report in this regard.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance and take appropriate actions in accordance with ISAs.

Responsibilities of Management and the Board of Directors for the Consolidated Financial Statements

with IFRSs, and in compliance with the applicable provisions of the Company’s Articles of Association and UAE Federal 
Law No. 32 of 2021, and for such internal control as management determines is necessary to enable the preparation of 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional skepticism 
throughout the audit. We also:

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
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Report on the Audit of the Consolidated Financial Statements (continued)

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit 

on the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going 
concern.

achieves fair presentation.

and performance of the group audit.  We remain solely responsible for our audit opinion.

We also provide the Board of Directors with a statement that we have complied with relevant ethical requirements regarding 
independence, and communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of 
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Further, as required by the UAE Federal Law No. 32 of 2021, we report that for the year ended 31 December 2022:

i. we have obtained all the information we considered necessary for the purposes of our audit;

ii. 
provisions of the Articles of Association of the Company and the UAE Federal Law No. 32 of 2021; 

iii. the Company has maintained proper books of account;

iv. 
Company;

v. investments in shares and stocks during the year ended 31 December 2022 (if any), are disclosed in note 10 to the 

vi. 

vii. based on the information that has been made available to us, nothing has come to our attention which causes us to 
believe that the Company has contravened during the year ended 31 December 2022, any of the applicable provisions 

viii. 

For Ernst & Young

Signed by:
Wardah Ebrahim 
Partner
Registration No.: 1258

11 February 2023

Ras Al Khaimah, United Arab Emirates 
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RAK Properties PJSC and its subsidiaries 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY  
For the year ended 31 December 2022 

The attached notes 1 to 32 form part of these consolidated financial statements. 

 
 
 
 
     
 
 Share 

reserve 
AED ‘000 

Statutory 
reserve 

AED ‘000 

Retained 
earnings 
AED ‘000 

Other 
reserves 
AED ‘000 

Total 
Equity 

AED ‘000 
At 1 January 2021 2,000,000 1,000,000 527,927 382,876 3,910,803 

Profit for the year - - 201,473 - 201,473 

Other comprehensive loss for the year - 
 

- 
 

- 
 

(1,866) 
 

(1,866) 
 

Total comprehensive income for the year - - 201,473 (1,866) 199 607

Board of Directors’ remuneration (note 26) - - (3,000) - 3,000) 

Transfer to other reserves (note 16) - 
 

- 
 

(323,882) 
 

323,822 
 

- 
 

At 31 December 2021 2,000,000 1,000,000 402,578 704,832 4,107,410 

Profit for the year - - 30,789 - 30,789

Other comprehensive loss for the year - 
 

- 
 

- 
 

(9,822) 
 

(9,822) 
 

Total comprehensive income for the year - - 30,789 (9,822) 20,967 

Transfer on sale of investments carried at fair value 
through other comprehensive income 

- - (14,518) 14,518 - 

Board of Directors’ remuneration (note 26) - - (6,000) - (6,000) 

Transfer to other reserves (note 16) - - (3,792) 3,792 - 

Utilisation of reserves - - - (208) (208) 

At 31 December 2022  
2,000,000 

 

 
1,000,000 

 

 
409,057 

 

 
713,112 

 

 
4,122,169 
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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RAK Properties PJSC and its subsidiaries
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 December 2022
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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Name Position Date of 
appointment 

Total salaries and 
remunerations 

paid for the year 
2022 in Dirhams 

Total bonuses 
paid for the year 
2022 in Dirham 

Any other 
cash / in-

kind 
bonuses for 
2022 or due 
in the future 

Mr. Sameh Al Muhtadi 
 CEO 22/8/2022 969,793 

It will be 
presented to NRC 

Committee 
- 

Mr. Mohammed Al Tair 
 COO 17/2/2008 1,149,061 

It will be 
presented to NRC 

Committee 
- 

Mr. Mohammed Al 
Assadi 

EX-CFO 1/9/2021 802,886 
It will be 

presented to NRC 
Committee 

- 

Mr. Omar Al Ali Chief Support 
Services Officer 20/8/2017 910,674 

It will be 
presented to NRC 

Committee 
- 

Mr. Tariq Al Shaikh 
 

Director of Asset 
Management 22/1/2022 878,118 

It will be 
presented to NRC 

Committee 
- 

Mr. Maen Abdol Kareem 
Legal advisor and 
Secretary of the 

Board of Directors 
1/9/2019 549,599 

It will be 
presented to NRC 

Committee 
- 

RAK PROPERTIES
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- 
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MonthDateHigh priceLower PriceCloseVolumeValueTransaction

Dec301220220.68 0.66 0.68 1,825,914 1,231,780.00 63 

Nov 30112022  0.720.71 0.71 734,175 527,950.32 34 

Oct 311020220.740.72 0.74 1,092,433 805,026.97 39 

Sep 30920220.750.74 0.75 5,331,293 4,014,697.07 68 

Aug 3182022  0.790.78 0.79 6,271,710 4,946,288.77 159 

Jul 2972022  0.700.69 0.69 2,248,335 1,566,592.38 45 

Jun 30620220.620.57 0.62 19,322,609 11,572,307.12 265 

May 2752022  0.68 0.66 0.67 1,093,585 740,264.96 36 

Apr 2942022  0.780.76 0.77 8,110,743 6,271,562.38 121 

Mar 31320220.760.75 0.76 3,750,803 2,852,430.51 75 

Feb 2822022  0.780.77 0.77 8,581,922 6,670,943.07 158 

Jan 31120220.830.81 0.82 5,378,210 4,409,738.48 137 
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  Nationals GCC Arabs Others Total 
Foreign Outstanding 

Symbol Company 
Name Allowed Actual Allowed Actual Allowed Actual Allowed Actual Ownership% Shares 

RAKPROP RAK 
Properties 100% 74.27% 49% 9.81% 49% 6.77% 49% 9.15% 25.73% 2,000,000,000 

Individuals 

Nationality Types Volume %age Number of Shareholders 

ARB 129,934,849 6.50 2,023 

GCC 113,018,653 5.65 3,105 

OTH 75,718,193 3.79 1,617 

UAE 1,123,330,448 56.17 7,107 
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Government 

Nationality Types Volume Percentage Number of Shareholders 

UAE 101,017,217 5.05% 1 

(D) Shareholders who own (5%) and above of the Company’s capital as at 31/12/2022 

No. Name Number of owned shares Shareholding percentage against 
the share capital 

1 Government of Ras Al Khaimah 101,017,217 5.0509 % 

 

  

E) Distribution of shareholders according to shareholding volume as at 31/12/2022 according to the following table: 

 

No.
 

Shareholding
 

Number of 
Shareholders

 
Number of shares 

Shareholding 
percentage against 

the share capital 

1 Less than 50,000 12,044 115,132,890 5.75% 

2 From 50,000 to less than 500,000 1304 205,180,169 10.25%

3 From 500,000 less than 5,000,000 389 536,163,864 26.80%

4 More Than 5,000,000 71 1,103,523,077 55.17%

5 Equal to 5,000,000 8 40,000,000 2%

Companies 

Nationality Types Volume Percentage Number of Shareholders 

ARB 2,488,154.00 0.35% 14 

GCC 99,257,473.00 13.81% 31 

OTH 111,706,077.00 15.54% 65 

UAE 505,194,532.00 70.30% 113 
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Vision

Mission

RAK PROPERTIES
ANNUAL REPORT 202293

Vision

To be glocal company that generates long-term value by creatung sustainable and successful developments where 
people aspire to live, work, and enjoy

Mission

Leading and developing real estate and tourism infrastructure in Ras Al Khaimah, RAK Properties aims to attract 
reputable foreign investors to launch state-of-the art projects, including luxury hotels, resorts, shopping malls and 
industrial areas. In doing so, RAK Properties acts as a catalyst for a dynamic reak estate market in Ras Al Khaimah 
and the UAE in general.
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